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WATERSTONE METROPOLITAN DISTRICT NO. 1 

COUNTY OF ARAPAHOE, STATE OF COLORADO 

 

ANNUAL REPORT FOR FISCAL YEAR 2020 

 

 

Pursuant to the Service Plan for the Waterstone Metropolitan District No. 1 (the “District”), the 

District is required to provide an annual report to the City Of Aurora with regard to the following 

matters: 

 

a.   Boundary changes made or proposed; 

   

b.  Intergovernmental Agreements entered into or proposed; 

   

c.  Copies of the District’s rules and regulations;  

   

d.  A summary of any litigation involving District Public Improvements as of 

December 31 of the prior year; 

   

e.  Status of the District’s construction of Public Improvements as of December 31 

of the prior year; 

   

f.  The assessed valuation of the District for the current year; 

   

g.  Current year budget including a description of the Public Improvements to be 

constructed in such year; 

   

h.  Audit of the District’s financial statements, for the year ending December 31 of 

the previous year, prepared in accordance with generally accepted accounting 

principles or audit exemption, if applicable;  

   

i.  Notice of any uncured events of default by the District, which continue beyond 

a ninety (90) day period, under any Debt instrument; and  

   

j.  Any inability of the District to pay its obligations as they become due, in 

accordance with the terms of such obligations, which continue beyond a ninety 

(90) day period. 

 

For the year ending December 31, 2020, the District makes the following report: 

 

a.   Boundary changes made or proposed; 

   

  No boundary changes were made during the reporting period. 

   

b.  Intergovernmental Agreements entered into or proposed; 

   

  No Intergovernmental Agreements were entered into during the reporting 

period and none are anticipated at this time. 
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c.  Copies of the District’s rules and regulations; 

   

  The District has not adopted any rules or regulations, and therefore, no update is 

applicable. 

   

d.  A summary of any litigation involving District Public Improvements as of 

December 31 of the prior year; 

   

  There is no litigation, pending or threatened, against the District of which we 

are aware. 

   

e.  Status of the District’s construction of Public Improvements as of December 31 

of the prior year; 

   

  No construction of Public Improvements occurred in during the reporting year. 

   

f.  The assessed valuation of the District for the current year; 

   

  $2,686,651 

   

g.  Current year budget including a description of the Public Improvements to be 

constructed in such year; 

   

  The budget resolution for the report year is attached hereto as Exhibit B. There 

are no Public Improvements schedule to be constructed by the District in the 

budget year. 

   

h.  Audit of the District’s financial statements, for the year ending December 31 of 

the previous year, prepared in accordance with generally accepted accounting 

principles or audit exemption, if applicable; 

   

  The District was exempt from audit for the year ending December 31 of the 

report year. A copy of the District's audit exemption application and resolution 

is attached hereto as Exhibit C. 

   

i.  Notice of any uncured events of default by the District, which continue beyond 

a ninety (90) day period, under any Debt instrument; and 

   

  $ There were no uncured events of default during the reporting year. 

   

j.  Any inability of the District to pay its obligations as they become due, in 

accordance with the terms of such obligations, which continue beyond a ninety 

(90) day period. 

   

  There were no instances of the District's inability to pay its obligations dring the 

reporting period. 

   


















